
Bimini 1 Bimini 2 Bimini 3 Bimini 4 Bimini 5 TOTAL

ASSETS
Current Assets

Checking/Savings
OPERATING ACCOUNTS

1000-1 · Bimini  Operating 8,910.30 18,669.43 16,332.77 15,148.59 16,521.07 75,582.17

1000ICS · Bimini Oper ICS 28,696.58 28,696.58 35,850.72 28,696.58 28,696.58 150,637.04

Total OPERATING ACCOUNTS 37,606.88 47,366.01 52,183.49 43,845.17 45,217.65 226,219.21

RESERVE ACCOUNTS
1100 · Bimini @ Tarpon Cove Reserves 18,242.86 21,705.92 12,728.99 17,854.16 21,323.13 91,855.06

1112 · Bimini FFI CD  1.9% 2/21/21 38,680.00 41,400.00 40,420.00 38,380.00 41,120.00 200,000.00

Total RESERVE ACCOUNTS 56,922.86 63,105.92 53,148.99 56,234.16 62,443.13 291,855.06

Total Checking/Savings 94,529.74 110,471.93 105,332.48 100,079.33 107,660.78 518,074.27

Total Current Assets 94,529.74 110,471.93 105,332.48 100,079.33 107,660.78 518,074.27

TOTAL ASSETS 94,529.74 110,471.93 105,332.48 100,079.33 107,660.78 518,074.27

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

20000 · Accounts Payable 10.63 17.14 13.21 10.63 10.63 62.25

Total Accounts Payable 10.63 17.14 13.21 10.63 10.63 62.25

Other Current Liabilities
2200 · Prepaid Maintenance Fees 15.00 1,845.00 35.00 0.00 0.00 1,895.00

Total Other Current Liabilities 15.00 1,845.00 35.00 0.00 0.00 1,895.00

Total Current Liabilities 25.63 1,862.14 48.21 10.63 10.63 1,957.25

Total Liabilities 25.63 1,862.14 48.21 10.63 10.63 1,957.25

Equity
RESERVES

3002 · Painting Reserve 1,772.14 1,772.63 2,259.51 1,772.11 1,772.05 9,348.44

3003 · Roof Reserve 33,803.93 39,040.40 25,041.50 31,609.59 32,841.23 162,336.65

3009 · Special Assessment Reserve 11,772.24 12,750.00 14,200.00 13,411.12 18,375.00 70,508.36

3099 · Unallocated Interest 9,574.55 9,542.89 11,647.98 9,441.34 9,454.85 49,661.61

Total RESERVES 56,922.86 63,105.92 53,148.99 56,234.16 62,443.13 291,855.06

32000 · Retained Earnings 38,349.94 42,248.15 55,142.16 44,457.97 47,730.84 227,929.06

Net Income -768.69 3,255.72 -3,006.88 -623.43 -2,523.82 -3,667.10

Total Equity 94,504.11 108,609.79 105,284.27 100,068.70 107,650.15 516,117.02

TOTAL LIABILITIES & EQUITY 94,529.74 110,471.93 105,332.48 100,079.33 107,660.78 518,074.27

12:42 PM The Bimini at Tarpon Cove

08/08/20 Balance Sheet by Class

Accrual Basis As of July 31, 2020

Page 1



Bimini 1 Bimini 2 Bimini 3 Bimini 4 Bimini 5 TOTAL

Ordinary Income/Expense

Income

INCOME

4000 · Maintenance/Reserve Fees 51,710.25 51,710.25 64,637.25 51,710.25 51,710.25 271,478.25

4050 · Master Association Fees 35,169.75 35,169.75 43,962.75 35,169.75 35,169.75 184,641.75

4075 · Rental Application Fees 100.00 500.00 0.00 0.00 0.00 600.00

4080 · Operating Interest 84.00 84.00 104.27 84.00 84.00 440.27

4099 · Late Fees 104.30 0.00 0.00 0.00 0.00 104.30

Total INCOME 87,168.30 87,464.00 108,704.27 86,964.00 86,964.00 457,264.57

Total Income 87,168.30 87,464.00 108,704.27 86,964.00 86,964.00 457,264.57

Gross Profit 87,168.30 87,464.00 108,704.27 86,964.00 86,964.00 457,264.57

Expense

ADMINISTRATIVE

6011 · Office Expense 78.94 75.29 77.52 62.84 59.92 354.51

6013 · Website Expense 28.57 28.57 35.72 28.57 28.57 150.00

6015 · Insurance 16,488.31 16,488.31 20,599.54 16,488.31 16,488.31 86,552.78

6017 · Flood Insurance 4,143.00 0.00 3,610.00 4,143.00 5,831.00 17,727.00

Total ADMINISTRATIVE 20,738.82 16,592.17 24,322.78 20,722.72 22,407.80 104,784.29

MAINTENANCE

6201 · General Maintenance 9,008.72 8,989.96 14,261.70 6,455.09 8,074.67 46,790.14

6204 · Termite Warranty 600.00 600.00 750.00 600.00 600.00 3,150.00

6205 · Janitorial - Contract 723.80 723.80 904.80 723.80 723.80 3,800.00

6206 · Roof-Cleaning Contract 3,666.67 3,666.67 4,583.33 3,666.67 3,666.66 19,250.00

Total MAINTENANCE 13,999.19 13,980.43 20,499.83 11,445.56 13,065.13 72,990.14

UTILITIES

6601 · Electric 242.75 215.17 212.37 222.99 388.16 1,281.44

6605 · Water/Sewer 7,077.56 7,637.84 9,110.85 9,317.49 7,844.06 40,987.80

Total UTILITIES 7,320.31 7,853.01 9,323.22 9,540.48 8,232.22 42,269.24

Total Expense 42,058.32 38,425.61 54,145.83 41,708.76 43,705.15 220,043.67

Net Ordinary Income 45,109.98 49,038.39 54,558.44 45,255.24 43,258.85 237,220.90

Other Income/Expense

Other Expense

TRANSFER EXPENSES

9001 · Master Association 35,174.67 35,174.67 43,945.32 35,174.67 35,174.67 184,644.00

9005 · Transfer to Reserve 10,704.00 10,608.00 13,620.00 10,704.00 10,608.00 56,244.00

Total TRANSFER EXPENSES 45,878.67 45,782.67 57,565.32 45,878.67 45,782.67 240,888.00

Total Other Expense 45,878.67 45,782.67 57,565.32 45,878.67 45,782.67 240,888.00

Net Other Income -45,878.67 -45,782.67 -57,565.32 -45,878.67 -45,782.67 -240,888.00

Net Income -768.69 3,255.72 -3,006.88 -623.43 -2,523.82 -3,667.10
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