11:50 AM

08/07/21
Accrual Basis

The Bimini at Tarpon Cove

Balance Sheet by Class
As of July 31, 2021

ASSETS

Current Assets

Checking/Savings
OPERATING ACCOUNTS
1000-1 - Bimini Operating
1000ICS - Bimini Oper ICS

1001-1 -
1001-2 -
1001-3 -
1001-4 -
1001-5 -

Bimini 1 VNB Operating - 2590
Bimini 2 VNB Operating - 2612
Bimini 3 VNB Operating - 2744
Bimini 4 VNB Operating - 2744
Bimini 5 VNB Operating -

1085 - Due To/(From)Operating

Total OPERATING ACCOUNTS

RESERVE ACCOUNTS
1100 - Bimini @ Tarpon Cove Reserves

11011 -
1101-2 -
1101-3 -
1101-4 -
1101-5 -

Bimini 1 VNB Reserve - 1939
Bimini 2 VNB Reserve - 1955
Bimini 3 VNB Reserve - 1947
Bimini 4 VNB Reserve - 1920
Bimini 5 VNB Reserve - 1912

1185 - Due (To)/From Reserves

Total RESERVE ACCOUNTS

Total Checking/Savings

Accounts Receivable
1200 - Accounts Receivable

Total Accounts Receivable

Total Current Assets

TOTAL ASSETS

LIABILITIES & EQUITY

Liabilities

Current Liabilities
Accounts Payable
20000 - Accounts Payable

Total Accounts Payable

Other Current Liabilities
2200 - Prepaid Maintenance Fees

Total Other Current Liabilities

Bimini 1 Bimini 2 Bimini 3 Bimini 4 Bimini 5 TOTAL
12,311.81 20,279.41 15,868.71 10,246.59 20,249.17 78,955.70
72,710.36 76,772.15 78,514.87 72,034.32 76,321.94 376,353.64
2,500.00 0.00 0.00 0.00 0.00 2,500.00
0.00 2,500.00 0.00 0.00 0.00 2,500.00
0.00 0.00 2,500.00 0.00 0.00 2,500.00
0.00 0.00 0.00 2,500.00 0.00 2,500.00
0.00 0.00 0.00 0.00 2,500.00 2,500.00
-43,875.00 -47,925.00 -42,525.00 -43,200.00 -47,475.00 -225,000.00
43,647.17 51,626.56 54,358.58 41,580.91 51,596.11 242,809.34
25,202.11 27,250.24 26,678.63 25,194.14 27,046.19 131,371.31
2,500.26 0.00 0.00 0.00 0.00 2,500.26
0.00 2,500.26 0.00 0.00 0.00 2,500.26
0.26 0.00 2,500.00 0.00 0.00 2,500.26
0.00 0.00 0.00 2,500.26 0.00 2,500.26
0.00 0.00 0.00 0.00 2,500.26 2,500.26
43,875.00 47,925.00 42,525.00 43,200.00 47,475.00 225,000.00
71,577.63 77,675.50 71,703.63 70,894.40 77,021.45 368,872.61
115,224.80 129,302.06 126,062.21 112,475.31 128,617.56 611,681.95
0.00 0.00 1,820.00 0.00 0.00 1,820.00
0.00 0.00 1,820.00 0.00 0.00 1,820.00
115,224.80 129,302.06 127,882.21 112,475.31 128,617.56 613,501.95
115,224.80 129,302.06 127,882.21 112,475.31 128,617.56 613,501.95
17.14 17.14 21.43 17.14 17.14 90.00
17.14 17.14 21.43 17.14 17.14 90.00
1,825.00 1,955.00 25.00 0.00 0.00 3,805.00
1,825.00 1,955.00 25.00 0.00 0.00 3,805.00

$225,000 of reserve funds held in #1000ICS Operating ICS for investment purposes
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Accrual Basis

The Bimini at Tarpon Cove

Balance Sheet by Class
As of July 31, 2021

Total Current Liabilities
Total Liabilities

Equity
RESERVES
3002 - Painting Reserve
3003 - Roof Reserve
3009 - Special Assessment Reserve
3099 - Unallocated Interest

Total RESERVES

32000 - Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Bimini 1 Bimini 2 Bimini 3 Bimini 4 Bimini 5 TOTAL
1,842.14 1,972.14 46.43 17.14 17.14 3,895.00
1,842.14 1,972.14 46.43 17.14 17.14 3,895.00

4,398.15 4,398.64 5,542.01 4,398.12 4,398.06 23,134.98

45,023.62 50,069.27 39,610.09 42,847.16 43,887.26 221,437.40

11,772.24 12,750.00 14,200.00 13,411.12 18,375.00 70,508.36

10,383.62 10,457.56 12,351.53 10,238.03 10,361.13 53,791.87

71,577.63 77,675.47 71,703.63 70,894.43 77,021.45 368,872.61
44,119.72 50,015.20 53,777.86 40,625.76 49,275.60 237,814.14
-2,314.69 -360.75 2,354.29 937.98 2,303.37 2,920.20
113,382.66 127,329.92 127,835.78 112,458.17 128,600.42 609,606.95
115,224.80 129,302.06 127,882.21 112,475.31 128,617.56 613,501.95

$225,000 of reserve funds held in #1000ICS Operating ICS for investment purposes
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11:50 AM The Bimini at Tarpon Cove

08107721 Profit & Loss by Association YTD
Accrual Basis January through July 2021
Bimini 1 Bimini 2 Bimini 3 Bimini 4 Bimini 5 TOTAL

Ordinary Income/Expense

Income
INCOME
4000 - Maintenance/Reserve Fees 51,005.70 51,005.70 63,757.14 51,005.70 51,005.70 267,779.94
4050 - Master Association Fees 36,354.30 36,354.30 45,442.86 36,354.30 36,354.30 190,860.06
4075 - Rental Application Fees 100.00 200.00 300.00 200.00 400.00 1,200.00
4080 - Operating Interest 70.78 74.84 77.08 70.78 75.46 368.94
4099 - Late Fees 52.30 52.45 0.00 0.00 52.30 157.05
Total INCOME 87,583.08 87,687.29 109,577.08 87,630.78 87,887.76 460,365.99
Total Income 87,583.08 87,687.29 109,577.08 87,630.78 87,887.76 460,365.99
Gross Profit 87,583.08 87,687.29 109,577.08 87,630.78 87,887.76 460,365.99
Expense
ADMINISTRATIVE
6011 - Office Expense 39.93 70.38 30.37 36.04 74.46 251.18
6013 - Website Expense 28.57 28.57 35.72 28.57 28.57 150.00
6015 - Insurance 18,489.38 18,489.38 23,110.05 18,489.38 18,489.38 97,067.57
6017 - Flood Insurance 8,824.00 6,707.00 6,330.00 7,044.00 6,246.00 35,151.00
Total ADMINISTRATIVE 27,381.88 25,295.33 29,506.14 25,597.99 24,838.41 132,619.75
MAINTENANCE
6201 - General Maintenance 5,837.49 6,873.44 7,418.53 4,597.49 4,614.99 29,341.94
6202 - Fire Alarm/Extinguisher 140.00 140.00 175.00 140.00 140.00 735.00
6204 - Termite Warranty 600.00 600.00 750.00 600.00 600.00 3,150.00
6205 - Janitorial - Contract 1,152.37 1,152.37 1,440.52 1,152.37 1,152.37 6,050.00
Total MAINTENANCE 7,729.86 8,765.81 9,784.05 6,489.86 6,507.36 39,276.94
UTILITIES
6601 - Electric 244.83 215.00 214.51 222.48 389.61 1,286.43
6605 - Water/Sewer 7,909.50 7,298.99 8,963.00 7,732.92 7,358.97 39,263.38
Total UTILITIES 8,154.33 7,513.99 9,177.51 7,955.40 7,748.58 40,549.81
Total Expense 43,266.07 41,575.13 48,467.70 40,043.25 39,094.35 212,446.50
Net Ordinary Income 44,317.01 46,112.16 61,109.38 47,587.53 48,793.41 247,919.49
Other Income/Expense
Other Expense
TRANSFER EXPENSES
9001 - Master Association 36,354.00 36,354.00 45,444.00 36,354.00 36,354.00 190,860.00
9005 - Transfer to Reserve 10,277.70 10,118.91 13,311.09 10,295.55 10,136.04 54,139.29
Total TRANSFER EXPENSES 46,631.70 46,472.91 58,755.09 46,649.55 46,490.04 244,999.29
Total Other Expense 46,631.70 46,472.91 58,755.09 46,649.55 46,490.04 244,999.29
Net Other Income -46,631.70 -46,472.91 -58,755.09 -46,649.55 -46,490.04 -244,999.29
Net Income -2,314.69 -360.75 2,354.29 937.98 2,303.37 2,920.20
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