
 The Cayman at Tarpon Cove HOA
Budget

2024 Approved 
Budget

2025 Approved
Budget Notes

updated 10-17-24

INCOME

40-4000-00-00 - Quarterly Assessments 35,245  41,985   152  

40-4025-00-00 - Late Fees -  -  -  

40-4050-00-00 - Master Assoc Fees 221,790  255,801  

40-4056-00-00 - Sales Application Fees -  -  offset with surplus funds

40-4058-00-00 - Background Check Fee -  -  

40-4060-00-00 - Working Capital Fees -  -  

Use of Surplus Funds -  

40-4075-00-00 - Rental Application Fees -  -  

Total INCOME 257,035  297,786  

ADMINISTRATIVE

51-5030-00-00 - Legal 1,000  3,000   Increased due to current usage

54-5405-00-00 - Administrative 800 3,150   taxes and office expense

54-5407-00-00 - Insurance 1,200  1,250   Slight increase projected

54-6007-00-00 - Corp Annual Report 61  61     No change projected for 2025

54-6013-00-00 - Website 900 900  No change projected for 2025

54-6021-00-00 - Tax Preparation 275 295  Fee for 2024 fiscal year tax prep

Total ADMINISTRATIVE 4,236  8,656  

MAINTENANCE

60-6201-00-00 - General Maintenance 500 500  minimal usage

Total MAINTENANCE 500 500  

TRANSFERS

79-9001-00-00 - Master Assoc Transfer Exp 221,790  255,801  

79-9005-00-00 - Transfer To RSV 30,509  32,829   

Total TRANSFERS 252,299  288,630  

Total Expenses 257,035  297,786  

Net Income/(Loss) -  -  

Annual per Unit 4,316 
Quarterly per Unit 1,079 
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Reserve Item Useful Life
Life 

Remaining
Replace 

Cost
Balance as 
of 9/30/24

Oct 2024 
Funding

Est. 
Expenses Trx.

Est. 12/31/24 
Balance

Amount Yet 
to be Funded

2025 Funding 
Requirement

2025 Qtrly 
Funding 

Requirement

Painting Reserves 8 8 166420 115880 4120 140363 20363 0 166420 20803 5201
Roof Cleaning Reserve 2 1 22200 18698 2048 20746 1454 1454 363
Mailbox Reserve 15 6 42600 17258 710 17968 24632 4105 1026
Gutter/Fascia Cleaning 2 2 8950 7875 375 -7000 1250 7700 3850 963
Driveway/Sidewalk Clean 2 1 8450 6624 375 6999 1451 1451 363
Dryer Vent Cleaning 2 2 3000 667 0 667 2333 1167 292
Unallocated Interest 1 1 4927 10963 2400 -13363 0 - - -

Total 256547 177966 10027 140363 0 47630 203990 32829 8207

CAYMAN HOA 2025 RESERVE SCHEDULE
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