Martinique 2025 Approved Budget

2025 Approved Budget
2024
Approved
Budget Mart 1 Mart 2 Mart 3 2025 Budget Notes
# of Units 24/ 24 24 72
4000 - Mai IReserve Fees 297,645 126923 | 126,980 131,751 385,654
4050 - Master Association Fees 245,298 93,839 93,839 93,839 281,517
4075 - Rental Application Fees 0 0 0 0 0
4076 - Sales Application Fees 0 0 0 0 0
4098 - Use of Surplus Funds 0 96 0 864 0
4099 - Late Fees 0 0 0 0 0
Total Income 542,943 220,858 220,819 226,454 667,171
6005 - Legal Fees 1,000 500 500 500 1,500 slight increase due to usage
6009 - Auditing/Accounting Fees 350 117 7 117 350 no change from 2024
6007 - Division Filing Fees 375 250 250 250 750 now includes $4/unit division fee
6011 - Office Expense 1,000 1,000 1,000 1,000 3,000 increase based on 2024 usage + parties
6013 - Website Expense 1,100 400 400 400 1,200 slight increase for 2024
6015 - Insurance 112,405 45,995 45,995 45,995 138,000 2025 estimate
6017 - Flood Insurance 24,188 9,813 9,506 10,646 27,500 12% increase per building
Total Admin 140,418 58,075 57,768 58,908 172,300
6201 - General Maintenance 36,000 16,314 | 16,410 16,314 48,948 Large increase due to roof leaks
6202 - Fire Alarm/Extinguish 5,000 1,667 | 1,667 1,667 5,000 Based on 2024 usage
6203 - Fire Equipment Repairs 2,000 3,333 | 3,333 3333 10,000 Based on 2024 usage
6205 - Janitorial - Contract 14,400 4,800 | 4,800 4,800 14,400 No change
6206 + Roof Cleaning - Contract 9,000 3,000 3,000 3,000 9,000 Every other year due in 2025
Total Maintenance 66,400 29,113 | 29,209 29,113 87,348
6601 - Electric 2,200 833 833 833 2,500 YE Estimate + 10%
6605 - Water/Sewer 45,000 18,332 18,332 18,332 55,000 YE Estimate + 10%
Total Utilities 47,200 19,165 19,165 19,165 57,500
Total Expenses 254,018 106,353 | 106,142 107,186 317,148
9001 - Master Association 245,298 93,839 93,839 93,839 281,517
| reduced roof lifespan to 20 years due to insurance
9005 - Transfer to Reserve 43,652 20,666 | 20,838 25,430 66,934 |regulations
Total Transfers 288,950 114,505 114,677 119,269 348 451
Net Surplus/(Deficit) (25) 0 0 0 1,572
2025 Annual Maintenance Fees 9,198 9,201 9,400
2025 Quarterly Maintenance Fees 2,300 2,300 2,350
2024 Annual Maintenance Fees 7,460 7,468 7,696
2024 Quarterly Maintenance Fees 1,865 1,867 1,924
Change from Previous,Year
Annual Maintenance I?ées 1,738 1733 1,704
Quarterly Maintenancé Fees [\ 435 433 426 .
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MARTINIQUE 1 AT TARPON COVE 2025 RESERVE SCHEDULE

Life Balance as of Oct Est. 12/31/24 Amount Yetto 2025 Funding
Reserve Item Useful Life Remaining Replace Cost 9/30/2024 Funding Est. Expenses Balance be Funded Requirement
Carport Roof 20 4 34,000 18,162 18,162 15,838 3,960
Painting 10 1 40,000 37,961 37,961 2,039 2,039
Roof Reserve 20 14 233,333 36,248 36,248 197,085 14,077
Storage Reserve 15 8 12,000 7,281 7,281 4,719 590
Unallocated Interest 4,995 4,995
Total 319,333 104,647 - - 104,647 219,681 20,666
MARTINIQUE 2 AT TARPON COVE 2025 RESERVE SCHEDULE
Life Balance as of Oct Est. 12/31/24 Amount Yetto 2025 Funding
Reserve Item Useful Life Remaining Replace Cost 9/30/2024 Funding  Est. Expenses Balance be Funded Requirement
Carport Roof 20 4 34,000 18,577 18,577 15,423 3,856
Painting 10 1 40,000 37,962 37,962 2,038 2,038
Roof Reserve 20 14 233,333 35,550 35,550 197,783 14,127
Storage Reserve 15 8 12,000 5,462 5,462 6,538 817
Unallocated Interest 5,207 5,207
Total 319,333 102,759 - 5 102,759 221,781 20,838
MARTINIQUE 3 AT TARPON COVE 2025 RESERVE SCHEDULE
Life Balance as of Oct Est. 12/31/24 Amount Yetto 2025 Funding
Reserve ltem Useful Life Remaining Replace Cost 9/30/2024 Funding Est. Expenses Balance be Funded Requirement
Carport Roof 20 4 34,000 5,341 5,341 28,659 7,165
Painting 10 1 40,000 37,962 37,962 2,038 2,038
Roof Reserve 20 14 233,333 22,828 22,828 210,505 15,036
Storage Reserve 15 8 12,000 2,477 2,477 9,523 1,190
Fire Equipment 5 1 10,000 10,000 10,000 = -
Unallocated Interest 0 3842 3842
2
Total /N T (A7 N 329333 82,449 - - 82,449 250,726 25,430
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